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To the Members of the Star Valley Ranch Association:

At our September 20, 2003 meeting, the Board of Directors voted to investigate the finanaal
and argamzational options avallable to provide funds to protect and enhance the amenities at the
Ranch. This Feasibility Study 15 considening the following options:

e Forming a Town (Incorporating and becoming a Municipahty).
o Forming an Improvement and Senace District (12D).

s Voluntarity filng for Chapter || protection and reorgamzation.
* Asking the Membership to approve a Specal Assessment tor the roads and water
system.

s Inveshigating what would happen in the long run to the Association if sothing was done.

Teams of fellow Members were: formed to investigate ach option and have been working hard to
complete thar assignments. The Board of Directors 1s pleased with their progress to date and
looks torward with great anticipation to their report this spring. The Board, based on the findings
of the Feasibility Study, will develop an action plan and will repert to you this summer,

The Board of Directors, mdndually and as a Board, 1 committed o taking the achon necessary
to solve the Association’s hnancial challenges. Further, each Director s committed to the
Feasibiity Study process and will dilgently work toward implementing a wlan which promises to

farly resolve the financalinfrastructure shortcomings st the Ranch and garnars the support of the
Membership.

The Board recognizes that in the past well ntentioned Members have tried and faled to form a
Murucipality and an 1303, We want to assure you, our friends, neighbors and fellow Members, that
We, the Board of Directors for the Star Vafley Ranch Association, will work
constructively and lead the effort to find the pest solution for the enfire Mzmbersing.

Sincerely, - )
Oreal lely Charles Fdwards Brent Peterson
(@Chawman Vice Chairmati Secretary/Treasurer
Reon Muelter ack Patly Larey Watt:
Director Cirector Director
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